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0964 California Transportation Financing Authority

The California Transportation Financing Authority (CTFA) was established by Chapter 474, Statutes of 2009 (AB 798), to
increase the construction of new capacity or improvements for the state transportation system in a manner that will help
meet the state's greenhouse gas reduction goals, air quality improvement goals, and natural resource conservation goals.
The CTFA consists of seven members: the State Treasurer (Chairperson), the Director of the Department of Finance, the
State Controller, the Director of Transportation, the Executive Director of the California Transportation Commission, a local
agency representative appointed by the Senate Committee on Rules, and a local agency representative appointed by the
Speaker of the Assembly.

LEGAL CITATIONS AND AUTHORITY

DEPARTMENT AUTHORITY

Government Code, Division 3 (commencing with Section 64100) of Title 6.7.

PROGRAM DESCRIPTIONS

0820 - CALIFORNIA TRANSPORTATION FINANCING AUTHORITY

CTFA was established to assist transportation agencies in obtaining financing to develop transportation projects. To meet
this objective, statutes allow CTFA to issue, or to approve specified project sponsors to issue, revenue bonds to fund
transportation projects backed in whole or in part, by various revenue streams of transportation funds (including toll
revenues). Statutes provide CTFA with the authority to approve the imposition and collection of tolls on proposed
transportation projects under certain conditions. The planning, programming, and allocation of transportation projects are
performed by the California Transportation Commission and the California Department of Transportation, as appropriate.

* Dollars in thousands, except in Salary Range. Numbers may not add or match to other statements due to rounding of budget details.
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